Economics 130 – 1ST Sem 2011-12
Elements of Mathematical Economics

Exercise 2 - ANSWERS
1. 
Given the equation system
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a) Find the inverse
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b)   Solve for x
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2. 
Demand and Supply functions:  Note: Qd = Qs = Q
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3. 
Coefficient Matrix : 



[image: image4.wmf]1

2

3

123

1

1

2

2

3

73377337

24102410

02120212

733

2418

021

733773737

04142011224040

221021022

4

0.5

8

12

1.5

8

X

ADX

X

A

AAA

A

X

A

A

X

A

A

X

----

éùéùéùéùéù

êúêúêúêúêú

==×=

êúêúêúêúêú

êúêúêúêúêú

----

ëûëûëûëûëû

--

==-

--

----

====-==

----

===-

-

-

===

-

=

3

40

5

8

A

==-

-


_1371521804.unknown

_1371522583.unknown

_1371523979.unknown

_1309249942.unknown

