
ECONOMICS  11 - General Economics 
Lecture Section U (10:00-11:00 am)

First Semester, 2010-11

Lecturer.        Dr. Tirso B. Paris, Jr. 

E-mail: tbparis@pldtdsl.net, tbparis@gmail.com
Phones: Office: 049-536-2505, Cell: 0917-323-7294, Home: 049-536-2528
Office:
Room 3, Department of Economics
Consultation Hours:  11:00-12:00, 1:00-4:00 TTh or by appointment


Course Website: http://www.tbparis.com/Econ11
COURSE OUTLINE
I.        INTRODUCTION TO ECONOMICS

1. Definition and Scope
Main Branches of Economics 
Positive vs Normative Economies


2. The Basic Economic Problem: Scarcity 
The Production Possibilities Frontier 
The Basic Economic Questions
Alternative Economic Systems
Circular Flow Model of Economic Activity


3. Demand, Supply and Market Equilibrium

· Demand and Supply Concepts

· Determinants of Demand and Supply

· Individual vs Market Demand

· Firm vs Market Supply

· Changes in Quantity Demanded and Quantity Supplied

· Changes in Demand and Supply

· Market Equilibrium


4. Elasticities of Demand and Supply

Elasticity

Price Elasticity and Total Revenue

Determinants of Price Elasticity

Applications of Price Elasticity



[FIRST LONG EXAMINATION]
MICROECONOMICS

5. Theory of Consumer Behavior
Utility and Marginal Utility
Consumer Equilibrium


6. Theory of Production aid Cost
Short Run and Long Run Concepts
 Production Function and Its Stages 
Product Curves (Total, Average, Marginal) 
Cost Curves (Total, Average, Marginal)


7. The Perfectly Competitive Market
Features of a Perfectly Competitive Market
Demand curve faced by the firm
Revenue Schedule
Short Run, Profit Maximization Short Run Supply Curve


8. Imperfect Market
Definition of Imperfect Competition
Sources of market imperfection
Costs and Revenue structures in Imperfect Markets
Types of Imperfect Market
Profit Maximization of a Monopoly
Regulation of monopoly



[SECOND LONG EXAMINATION]
MACROECONOMICS

9. Overview of the Macroeconomy
Circular Flow Model Revisited
Goals of the Macroeconomy
Employment and Unemployment 
Inflation and Price Index 
Measuring Output and Economic Growth


10. Consumption, Savings and Investment:   The Level of Income and Output
Two-Sector Model 
Three Sector Model 
The Concept of Multiplier 
Balanced-Budget Multiplier
Inflationary and Deflationary Gap Analysis

11. Money, Banking and Monetary Policy
Definition and Properties of Money 
Demand for Money 
Creation of Money 
Monetary Policy



[THIRD LONG EXAMINATION]

Main Textbooks:

Costales, A.C. et al. .2000.  Economics: Principles and Applications. JMC Press Inc.  Goodwill Bookstore. 

Bello, A. L., et. Al., 2009.  Economics. C & E Publishing Inc.

References:

Samuelson, P.A. and Nordhaus, W.D. Economics McGraw Hill Book Company (various editions)

Sicat G.P. Economics, Anvil Publishing Corp.

Or any introductory textbook in Economics available at UPLB libraries

CLASS POLICIES:

1. Grading

Lecture  (3 Long examinations )


=        70%

Recitation (quizzes, exercises/class participation)     
=        30%
2. Passing Grade:

Passing Grade is 60%

Final Grade will be computed as follows:


Pre-Final grade (lecture and recitation)
=        60%


Final examination



=        40%
Those obtaining a pre-final passing grade will be exempted from taking the final exam. 
3. No make-up examination will be given for ANY reason. If you have missed a long exam, you must take the final exam regardless of your pre-final grade. If you have missed two long examinations, you will be dropped from the course.

4. The University rule on absences will be followed. For this lecture, seven (7) unexcused absences will be allowed. If the number of allowable absences is exceeded, a grade of 5.0 will be given.

5. Students are expected to observe proper classroom behavior and are responsible for their actions.   Cell phones should be turned off or set to silent mode. Talking to seatmates while the class is ongoing should be avoided.
6.  Long examinations will be held during lecture hours.  Any from of cheating during examinations will not be tolerated and both parties can be given an outright grade of 5.

7. Final examination will be held as scheduled by the University Registrar.
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